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National Arena Swimming League (North West)

Treasurer’s Report Year Ended March 2022



The membership income fee was cancelled once again in 2021/22. As an executive we were aware some clubs were struggling both financially and to field a full team. Therefore, to help the clubs, the League decided to run the gala albeit with a shorten programme and no fees. 

The financial statements have been prepared in accordance with UK Generally Accepted Accounting Principles (GAAP). (Appendix 1 & 2)

The annual budget of the North West League is prepared on an accruals basis and takes into consideration all available resources. As there were no income or expenses for 2020/21 I have shown the 2019/20 figures for comparisons
 
Although the League made a deficit of £3.1k, the level of reserves still leaves the NW League in a much healthier financial position than it was in previous years, however I do envisage some higher costs this year due to the situation with the energy crisis and to ensure the future running of the league, the Executive have agreed it is prudent to continue to keep the club’s affiliation fee at the present level of £100 per club. It has been this level for 9 years and is in line with other regions in the National League.

The 2021 gala went ahead with some logistic difficulties due to the Covid restrictions. Each pool operator seemed to have different rules. It was too late to organise galas in October; however, the November and December galas went ahead, and we managed to get the swimmers back in the water. 

We had to change some of our pools, and this increased the pool hire costs. The spectator income was down due to restriction with the pools. Some pools wouldn’t allow any spectators at all. Therefore, the galas ran as a deficit of £3.6k

I would like to thank the gala directors for all their help during these trying time. 

Finally, I recommend the League continues to use the services of John Armour as the Independent Financial Examiner for 2021/22.




Diane Ormston
Treasurer
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National Arena Swimming League (North West)

BALANCE SHEET AS AT 31 MARCH 2022

	
	
	2022
	
	2020

	Current Assets
	
	£
	
	£

	Deposit Account
	
	                    -   
	
	                    -   

	Current Account
	
	37,190 
	
	          40,072 

	Cash in Hand
	
	                 959 
	
	              286 

	Prepayments
	
	                       -   
	
	                     -   

	 less current Liabilities
	
	 
	
	 

	Deferred Income
	
	                  200 
	
	100

	(Creditors, accruals,)
	
	      2,244 
	
	             1,456 

	Net current assets
	
	            35,705 
	
	         38,801 

	
	
	
	
	

	Balance  B/f from 2020/21
	
	38,801
	
	37,751

	Prior Year Adjustments 2020/2021
	
	
	
	1050

	 
	
	 
	
	 

	Surplus (Deficit) for the season 2020/21
	
	            (3,096) 
	
	2,694

	
	
	
	
	

	Total balance as at 31/03/2022
	
	    35,705 
	
	  38,801




	Prepared by ___D Ormston__________________________
	Mrs D Ormston

	Treasurer
	
	
	
	
	

	
	
	
	
	
	

	I have examined the books and confirmed that the above figures are to be a fair and accurate record of the accounts for 31st March 2022
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	Audited by ____ J Armour______________________________  
	Mr J Armour

	Independent Financial Examiner
	
	
	
	
	

	Date  
	
	
	
	
	

	  
	
	
	
	
	


Appendix 2
[image: cid:part1.A43FF257.608C7D1B@sky.com]

National Arena Swimming League (North West)

ACCOUNTS TO YEAR ENDING 31st MARCH 2022


	INCOME
	
	2022
	
	2020
	
	
	Variance to Previous Year

	 
	
	£
	
	£
	
	
	£

	Affiliation Fees
	
	0
	
	5,300
	
	
	(5,300)

	Arena Sponsorship
	
	1,616
	
	1,232
	
	
	384

	Total Income
	
	1,616
	
	6,532
	
	
	(4916)

	
	
	
	
	
	
	
	

	EXPENDITURE
	
	2022
	 
	2020
	
	
	 

	 
	
	£
	
	£
	
	
	 

	Admin Expenses
	
	331
	
	599
	
	
	268

	Pennants/Replacement trophy
	
	120
	
	0
	
	
	(120)

	National Secretary
	
	0
	
	284
	
	
	284

	National Final Expenses
	
	178
	
	540
	
	
	362

	Finalist Contribution
	
	500
	
	250
	
	
	(250)

	Grants Donation
	
	0
	
	500
	
	
	500

	IT Software
	
	0
	
	0
	
	
	0

	Banners/Bottles
	
	0
	
	719
	
	
	719

	AGM Expenses
	
	0
	
	146
	
	
	146

	 
	
	 
	
	 
	
	
	 

	Total Operating Expenditure
	
	1,129
	
	3,038
	
	
	1,909

	Gala (Income)/Deficit
	
	3,583
	
	800
	
	
	(2,782)

	 
	
	 
	
	 
	
	
	 

	Total Expenditure
	
	4,712
	
	3,838
	
	
	(874)

	 
	
	 
	
	 
	
	
	 

	 
	
	 
	
	 
	
	
	 

	Surplus / (Deficit) for the year
	
	(3,096)
	
	2,694
	
	
	(5,790)
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National Arena Swimming League (North West)




	Gala  Summary
	 
	2022
	 
	2020
	 
	 
	Variance to Previous Year

	Income
	
	£
	
	£
	
	
	£

	Door receipts
	
	3,428
	
	10,228
	
	
	(6,800)

	Fines
	
	0
	
	0
	
	
	0

	Total of Income
	
	3428
	
	10,228
	
	
	(6,800)

	Expenses
	
	
	
	
	
	
	 

	Gala Expenses Officials & refreshments
	
	633
	
	929
	
	
	296

	Pool Hire
	
	6,378
	
	10,100
	
	
	3,722

	Total of Expenses
	
	7,011
	
	11,029
	
	
	4,018

	Surplus / (Deficit) for the year
	 
	(3,583)
	 
	(800)
	 
	 
	(2,782)
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